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MeToaos10riYyHui BUMIpP (OPMYBAHHSA CTPATETIYHOIO
noprdessa piHaAHCOBOI 0e3MeKHU MiANPUEMCTBA

Cmammsa npucesaiuena Onpaylo8anuio MemoOo02iuH020 SUMIPY DOPMYSAHHA CcmpameiuHoco nopmghens
@inancosoi besnexu nionpuemcmsa. Poskpumo cymuicmo cmpamezii ¢pinancogoi bezneku nionpuemcmea. Buznaueno
NPUHYUNYU A 3aNPONOHO8AHO 0emANbHUll An2opumm GopMyeants cmpameeiynozo nopmepens @inancosoi besnexi,
axuil  exmiouac: 1) eusnauenns enaugy hakmopie 306HiIWHBO20 | GHYMPIUWHBLO2O Cepedosuwyd Ha OiATbHICMb
nionpuememea; 2) OyiHKy pisHs hinancogoi 6Gesnexu nionpuemcmea; 3) 6UsGIeHHs MdA OYIHKY 3a2po3 (Qinancoeol
besnexu nionpuemcmsa; 4) pospobry cmpameziti inancosoi besnexu nionpuemcmea ma mooenel ix peanizayii
5) 3abesneuenna cmpameeiii ginancogoi besnexu nionpuemcmea. 3HauHy yeazy NpudileHo po3nodiny mpiopumemie
Qinancosux inmepecie i uUOiIIEHHIO 00 €KMI6 3AXUCMY, SUHAYEHHIO 3a2po3 ma moodelell peanizayii QiHaHco80T
besneku. Jlogedeno, wo niompumxa Qinancosoi Oesneku 30IUCHIOEMbCA HA KOMNCHOMY il pigHI 8I0n0GIOHUMU
nioposoinamu i memoodamu, a cmpameziyHull nopmeens 3ade3neyeHHs. QIHancosoi 6e3nexu KOHCHO20 NIONPUEMCMBA €
cymo iHOUBiOyanbHUM, 1020 NOBHOMA I OIEGICMb 3ANeAHCAMb 8i0 HAABHUX MONCIUBOCHEl NIONPUEMCMEA | NIOMPUMKU
KepisHUYMEoM ma npayieHUKamu.

KawuoBi cnoBa: ¢inancosea 6esnexa nionpuemcmea, cmpameziunuii nopmeens, cmpamezis iHaHco6oi
beznexu, Qpinancosi inmepecu, 3a2po3u.
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MeToaos10ruuecKkoe usMmepenue (popMupoOBaHUs
cTparernyeckoro noprgess GuHAHCOBON 0€30MACHOCTH
npexnpuaTus

Cmamuvs nocesaujena 000CHOBAHUID MEMOOOIOSUHECKO20 USMEPEHUS DOPMUPOBAHUS CIMPAMESUYECKO20
nopmebens punancosoti bezonacrhocmu npeonpusmus. Packpvima cywnocms cmpamezuu punancosoii 6ezonacnocmu
npeonpusimust. Onpedenenvl NPUHYUNBL U NPeONOdUCeH NOOPOOHBIL ANOPUMM  DOPMUPOBAHUS CIMPAMESUYECKO20
nopmeens unancosoil bezonacrocmu, Komopuli exmouaem:. 1) onpedenenue enusHus Hakmopos eHewHel u
BHymMpenHell cpedbl HA OesIMeIbHOCMb NPeONPUAMUSL;, 2) OYeHKY YPOSHS (UHAHCOBOU 6e30NACHOCU NPEOnPUSIMUL,
3) svLssaEHUC U OYEHKY Yepo3 punancosol bezonacnocmu npeonpusimust; 4) paspabomky cmpame2uil GuUHAHCOBOT
bezonacHocmu npeonpusmus u mooenell ux peanuzayuu; 5) obecneuenue cmpameuil (uUHAHCOBOU OezonacHocmu
npeonpusimusi. Ocoboe 6HuMaHue y0eneHo PAacnpeoeieHul0 NpUOpUmemos OUHAHCOBLIX UHMEPECO8 U BblOCNEHUIO
00beKmo8  3auumul, ONpedeleHulo yepo3 u mooeiell peamuzayuu Guuancosol bezonacnocmu. [lokazamno, umo
nO00epIICKa  (PUHAHCOBOU  GE30NACHOCIU  OCYWECMBNAeMcsl HA  KAadcOOM ee  YPOGHe COOMBEmCMmEYuuUMU
noopazoeieHusiMU U Memooamu, a cmpamezuieckuti nopmeens obecneuenus GUHAHCOBOU OE30NACHOCMU KAHCO020
npeonpusAmus  A6AAemcsa cy2yo0 UHOUBUOVATILHBIM, €20 NOIHOMA U IPOeKmueHocmsb 3A6UCAN OM  UMEIOUWUXCS
B03MOACHOCHEN NPEONPUSIMUSL U NOOOEPIHCKU PYKOBOOCHEOM U PAOOTMHUKAMU.

KuiloueBble cjoBa: ¢unancosas 6e30nacHocmv npeonpusimus, cmpamezsuyeckuti nopmaens, cmpamezus
@unancosoll bezonachocmu, PUHAHCOBbIE UHMEPECHL, Y2PO3bL.
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Methodological Measurement of the Formation
of Strategic Portfolio of the Enterprise Financial Security

The article is devoted to the processing of methodological measurement of the formation of strategic portfolio
of the enterprise financial support. The subject-matter of the enterprise financial support strategy is disclosed. The
principles are determined and the detailed algorithm of the financial security strategic portfolio forming has been
proposed, which includes: 1) determination of influence of external and internal environment factors on the enterprise
activities; 2) evaluation of the enterprise financial security level; 3) identification and assessment of threats to the
enterprise financial security;4) development of the enterprise financial security and the models of its implementation; 5)
provision of the enterprise financial security strategies. Special attention is paid to the allocation of financial interests’
priorities and to the selection of the objects to be protected, to the identification of threats and models of financial
security implementation. It was proved that financial security support is performed at each level by the relevant
subdivisions and methods, and the strategic portfolio of the financial security provision of every enterprise is purely
individual, its completeness and effectiveness depend on available business opportunities and support of headquarters

and employees.

Keywords: financial security of the company, strategic portfolio, strategy of financial security, financial

interests, threats.

HocTtanoBka mnpodaemu. B ymoBax ¢QinaHcOBHX
NepeTBOpeHb 1 KpU30BHX Jedopmariii eKOHOMIYHOTO
MPOCTOPY, YAMAJIO KEPIBHUKIB 1 ()aXiBI[iB BHSBHIIHCS HE
TOTOBi /I0 SIKICHO HOBHX YMOB TOCIOJapioBaHHA. B Toit
’Ke dYac 3a0e3neyeHHs CTanoro  (QyHKUIOHYBaHHS
MIAPHEMCTBA BHMArae OMpPAIIOBAHHS METOIOJIOTIHYHOTO
BUMIpy QopMyBaHHs cTpaTeridHoro mnoprtdens ioro
¢inaHcoBoi Oe3nexu. O3HaueHe BU3HAYAE AKTYaJIbHICTh
00paHoi TeMU JOCIIHKEHHS.

AHami3 ocTaHHix JocailKeHb 1 myOJikamiii.
BuBueHHSIM mpobnieM (iHAHCOBOI OE3MMEeKH 3aiiMarOTHCS
0araTo CydyaCHHX BYCHUX-CKOHOMICTIB. Pi3Hi acrexTu

JAHOi  TpoOIIeMu PpO3TIIsLIATUCS B HayKOBHX
JOCHIIHKEHHIX O. BapanoBcpKkoTO, B. Bopucogoi,
O. Bacunuka, B.Teins, B.Xyka, II. Makapenka,
B. MynrisHa, O. Hemouarenko, O. OuniitHuKa,

B. Onerinoi, II. Cremoka, B. Uynica Ta iH. Kputnunnit
pO3TJIsT HAYKOBUX MyOIiKaIlii TMoKa3aB, MO ICHYIOTh
pi3HI  METOHONOTIYHI  miAxomu A0  (QopMyBaHHS
CTpaTerivHoro moprdens 3abe3meucHHs (IHAHCOBOT
Oesnexu mignpuemcrtsa. IlepenyciM, BOHN BioOpakaroTh
TimoTe3u Mmoo iICHYI0YNX 3arpo3 i (GakTopis, SKi MalOTh
HalOIbII ICTOTHMH BIUIMB Ha (IiHAHCOBHMH KiiMar
MIAPHEMCTB, a ICHYIOYi METOIW OIHKH 3a0e3redeHHs
(hiHaHCOBOT OE3MEKH MMMPUEMCTB 3BOJIATHCS 10 METO/IIB
MPOTHO3yBaHHS OAHKPYTCTBA Ta BUSBJICHHS (DIHAHCOBHX

PU3HUKIB.
MeTo10 CcTATTi € ONpaIfOBaHHS METOI0JIOTIYHOTO
BUMipy  (GOpMYBaHHS  CTpaTEriyHOro  MOPTQEmnst

¢iHaHCOBOI OE3MEeKH ITiANPUEMCTBA, SKUH IPYHTYETHCS
HA PO3MOJUII TIPIOPUTETIB y CUCTeMi (PIHAHCOBHX
iHTepeciB 1 BUAUICHHA OO0 €KTIB 3aXWCTy, BHU3HAYCHHI
3arpo3 Ta Mojened iXx peamizamii, [0 J03BOJISE
chopMyBaTH  aNCKBaTHY CHCTEMY 3aXOXiB  IIOJIO
3armobiranHs 3arpo3 i peamizarii ¢iHaHCOBHX iHTepeciB
MiAPUEMCTBA.

Buxiaan  ocHoBHoro  marepiany.  Crparerisa
¢iHaHCOBOI 0Oe€3reKku — 1€ CYKYNHICTh HalOuIbII
3HAUYYIUX pillleHb, COPSMOBAaHMX Ha 3a0e3MeyeHHs
MIPUIAHATHOTO piBHS Oe3mnexu (G yHKIIOHYBaHHS
MiANPUEMCTBA. Hui, TIyMaueHHS 3MICTOBOTO
HATIOBHEHHS cTpaTerii GpiHancoBoi Oe3nexu BinOyBaeThCsa
3a JBOMa HampsMaMu. Yy HIMPOKOMY 1 BY3bKOMY
po3yMiHHI.  AMepukaHCcbki  exkoHomictu  P. Kimapk,
B. Binscon, P. Jleitac, C. Hamo BBaXaroTh, IO CTpaTeTis
(GiHaHCOBOT OE3MEKH OKPECIIE KapTUHY PO3BUTKY
HiIIPUEMCTBA B MallOyTHHOMY, BUCTYIIA€ OCHOBOIO IS
BUOOPY aJbTEPHATUBHY, 10 3YMOBIIOE IPUPOJTY 1 HATIPSM
opranizauii (piHaHCOBUX BiHOCHH. BoHM NOB’S3yI0TH i 3
(IHAHCOBOIO TOJNITHKOIO Ta IUIAHYBaHHAM, X0dYa
¢iHaHCOBa TONITHKA TIPYHTYETbCS Ha JETAIbHHX,
KOHKPETH30BaHUX (PIHAHCOBHX JaHWX, a CTpaTerid
BU3HAYa€E HampsM pyxy opramizamii [13]. Take
TPaKTyBaHHS cTparerii ¢inancoBoi Oe3neku
MIATPUMYIOTh 1 NIesKi IiHINI BYeHi, sKi BH3HAYAIOTH il
«...SIK JIOBFOCTPOKOBUH Kypc (hIHAHCOBOI IOJIITHKH,

pO3paxoBaHWii Ha TEPCHCKTHBY, MO0 mepeadavae
O3B’ I3aHHS BEITMKOMAaCIITAOHUX 3aBIaHb
nignpuemcTea» [4].

Opnak icHye 1 3BYXEHE pO3yMIHHSA cCTparerii
(dinaHcoBoi Oe3mekd, SKe 3BOAWTHCS JHIIE 70
BUKOPDHUCTaHHS BJACHUX 1 3aly4eHHX 30BHIIIHIX

(iHAHCOBUX pecypciB ISl MTOCATHEHHS CTpaTeridHol
KOHKypeHTHOI mepeBaru» [3]. OueBumHo, MO B yMOBax
PUHKY pIi3KO 3pOCTa€ poib €(PEeKTUBHOTO YIIPABIIHHSI
(iHAHCOBUMH pecypcaMHl IIIIPUEMCTBA, OCKUIBKH II€
€MMHMH  BHJ  pecypciB, 1o  TpaHcopMyeThCs
0e3mocepeIHBO 1 3 MiHIMATEHAM YacOBUM JIaroM y Oy/ib-
SKMWA IHIIMHA BHJ pecypciB, TOMY pouib (hiHAHCOBUX
peCypCiB € BHPIMIATLHOK MTPU BU3HAYCHHI CTPATEriYHOTO
BEKTOpY 3a0e3nedueHHs (piHaHCOBOT Oe3MeKH.

XuOHMM, BB)KAEMO BiJIHECEHHS CTparerii (iHaHCOBOT
Oe3mekn, 10 «IUIaHy YIPaBIiHHSA MOTOYHOIO IISUTEHICTIO
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okpemoro mimposzminy» [1]. Txopmk C. Jlei, 3a3Hadvae,
[0 «Iporec (GOPMYBAHHS CTPATETIl € BAXKIUBININHN, HIX
JIeTaJbHUAN IUIaH, KA IOTIM 3 SBIISI€ThCA HA 11 OCHOBI»
[5, c. 7], amke «... oOrpyHTOBaHa CTparerisi — Ie 3asBa
Ipo HampsM i, a He ¢dikcoBaHa mo3uuis» [5, c. 9]. Sk
BBaKatoTh A.A. Tomncon i A.J[x. CtpikieHn, cTpareriro
HalKpaIe po3riisIaTi «sIK KOMOIHAIIIO 13 3aITaHOBaHIX
Il 1 IIBUAKAX pillleHb 3 ajanTarii 10 HOBUX IOCATHCHb
Ta HOBOI IUCIIO3MUIN{ Ha MO KOHKYPEHTHOI 60pOoTHOM»
[12]. EnemeHT He3amiaHOBaHOCTI 3aBXKAW HPHCYTHIH Y
Oymp-sIKili cTparerii, mo 1 Bigpi3Hse ii BiX BH3HAYCHOTO

mwiany [8]. O. CranicnaBuuk  poO3MiIsAae CTpaTerito
¢inaHcoBoi  Oe3nekn  SAK  (QYHKUIIO  yIpaBIiHHA
(iHAaHCOBUMH  TIOTOKaMH  IIAMPUEMCTBA 3  METOIO

30UTBIICHHST HOTO0 BapTOCTI 3a YMOBH 30€peeHHS
¢dinancoBO1 piBHOBary, sIKa 3a0e3meayeThes
ONTUMAIBHUM CITIBBIJHOIICHHSM MDK TOBrOCTPOKOBOIO,
MOTOYHOI JIKBIHICTIO Ta peHTabenbHicTiO [11, c. 47].
1. bnanx BHU3HAYaE CTpaTerito SIK CHCTEMY
JIOBFOCTPOKOBHX  IIijled  (iHAaHCOBOi  AISIIBHOCTI
MiAPHEMCTBA 1 HaHOUIPII Ee(QEeKTHBHUX MUIAXIB iX
nocsrHeHHs  [2,  ¢.69]. Takoi K TOYKH  30py
norpumytotses 3. LllepraboBa Ta C. O6opcebKa.

Jo romoBHMX 3aBmaHp (iHAHCOBOI OE3MEKH CIrif
BITHECTH. MOCTIHKECHHS XapakTepy Ta 3aKOHOMIPHOCTEH
¢dopmyBaHHS (iHAHCIB; OKPECICHHS IEPCIEKTUBHUX
HamnpsaMiB (iHAHCOBUX B3a€EMOBITHOCHH TIIIPHEMCTBA 3
IHIIUMH  Cy0’€KTaMU TOCIOJApIOBaHHS, I0JaTKOBUMH
opraHamu, OaHKaMH, CTPaxOBHMH KOMIIAHISIMH TOLIO;
JMIEMAacKyBaHHs pe3epBiB  Ta MOOLTI3AMII0 pecypciB
MiAPHEMCTBA IS HaNOUIBII PAaIiOHAIBEHOTO
BUKOPUCTaHHS BHPOOHMYMX IOTY)KHOCTEH, OCHOBHHX
¢doHaiB Ta 0OOPOTHHMX KOWITIB; ()OPMYBaHHS CUCTEMH
e(eKTHBHOTO (PIHAHCOBOTO 3a0€3MEYCHHS [isUTBHOCTI
MIAIPUEMCTBA;, OKpECIeHHs CIMOCO0iB  e(eKTUBHOTO
BUKOpHCTaHHS (PIHAHCOBHX MOXIIMBOCTEH MiANIPUEMCTBA
Yy IOBTOTEPMIHOBOMY TEpiOfi; pPO3POOKY CHCTEeMH
3axo/iB 11010 3abe3neueHHs (iHAHCOBOT CTIMKOCTI
MAPHEMCTBA;  OKPECJIICHHS  CIIOCOOIB  TPOBEACHHS
yemimrHOoi  (iHAHCOBOI  CTpaTerii Ta  CTpaTeriyHOro
BUKOPHCTaHHS (DIHAHCOBHX MOXKIIMBOCTEH, HOBHX BHUJIB
MPOAYKIil Ta MATOTOBKA KaapiB MiAIPHEMCTBA, IX
OpraHizaliifHOi CTPYKTYpH Ta TEXHIYHOTO OCHAIICHHS,

3a0e3neueHHss e(EKTUBHOIO BKJIQJAHHA THMYacOBO
BUIBHMX TPOIIOBHX KOIITiB MiANPUEMCTBA 3 METOIO
OTPUMaHHS MAaKCUMaJIbHOTO MpUOYTKY; JIarHOCTHKY
(IHAHCOBUX  CTPATEeTIYHUX  TOTIAIB ~ WMOBIPHUX
KOHKYPEHTIB, IXHIX eKOHOMIYHMX Ta (hiHAHCOBHX
MOXJIMBOCTEH; PO3pPOOKYy Ta MIATOTOBKA MOXKIUBUX
BapiaHTIB (dbopMyBaHHS (hiHaHCOBUX pecypciB

MIANPUEMCTBA Ta JIHOBOro (hiHAHCOBOTO YIPaBIIiHHS B
yYMOBax KpU30BHX Aedopmalliif; oOrpyHTyBaHHS crioco0iB
BUXOJY 3 KPU3H TOLLO.

CrnonyueHHs CYKyITHOCTI ~ pI3HMX  CTpaTerii
3a0e3neueHHs (DiHAHCOBOI OE3MEKH MiNIPUEMCTBA SBIISIE
coboro  Horo  «crpareriunuii  moptdens».  Ilpu
¢dopmyBaHHI  cTparteriuHoro moptdens  HeoOXiTHO
JOTPUMYBATUCS  HACTYIIHHMX  IPHHIMIIB.  HayKoBa
OOTPYHTOBAHICTh; BH3HAYCHICTh (HASBHICTH KpHTEpiiB
e(pEeKTHBHOCTI CUCTEMH); THYUYKICTh; LJIECIPSIMOBAHICTD;
OJTHOYACHICTH i CYMICHICTB; aJbTEPHATUBHICTD;
ONTUMAIBHICTh Ta PAIliOHATBHICTD, BINMOBINATBHICTS,

AHAJTITUYHICTD, OTICPATHUBHICTB, COIIAJIBHICTD,
0e3nepepBHICTh; KEPOBAHICTh; PIBHOBArH.

Ching BIOMITHUTH, IO JIUIBHICTH MO0 3a0e3IleueHHs
¢dinancoBol  Oe3mekd  MANPHEMCTBA  Mae  OyTH
CHpsIMOBaHA Ha 3aXKCT cBOIX (piHaHCOBUX iHTEpeciB, 0e3
MIePIIOYeproBOi peaiizallii SKIX HEMOXXJIMBE CTaOiIbHE
HOro (pyHKITIOHYBAaHHS i PO3BUTOK. Y SIKOCTI BUXITHUX
aCTEeKTIB  OMNpANOBaHHA  METOJOJOTIYHOTO  BHMIPY
¢dopmyBaHHS  cTpareriysoro moprdenst QinaHCOBOI
OC3MeKH MIAMPUEMCTBA CI1T BUAUISTH:

- po3poOKy MexaHi3My BU3HAUCHHS MPIOPUTETHOCTI
KHUTTEBO BaXXJIMBUX ¢diHaHCOBUX iHTEpeciB
MIAPUEMCTBA, cep 1 0co0NMMBOCTEH IX pearisaltii;

- BHABJICHHA 3arpo3 i cy0’ekTiB 3arpo3 ¢iHaHCOBOL
0e3IeKy B CydacHHX yMOBax;

- BH3HAYCHHS 00 €KTIB 3aXUCTY;

- BU3HAYCHHS O3HAK, IIO CBiT4aTh NMPO BYMHEHHS
QiiA, 110 3aBAAOTh MIKOAW JKUTTEBO  BAXKIHBUM
(biHaHCOBUM IHTEpecaM MiIPHEMCTBA,;

- BH3HAYCHHS OCHOBHMX YHHHHUKIB 1 YMOB, IO
CKJIaaroThes y cdepi 3abe3nedeHHs (iHaHCOBOI Oe3meKn
MiAIPUEMCTBA,

- aHami3 0coONMBOCTEW 1 MeXaHi3MIB HaHECEHHS
30MTKY JKUTTEBO BaXJIMBUM (HIHAHCOBUM IHTEpecam
MiAPHEMCTBA,;

- BU3HAYCHHS KOMIIETEHIII]
BiAaiIiB, K1 3111 CHIOIOTh
3a0e3neucHHs (piHAHCOBOT OC3MEKH;

- (dopMyBaHHS CHCTEMH 3axOJiB 3
KHUTTEBO BXXIIMBUX (DIHAHCOBUX IHTEPECIB;

- 3IOifiCHEeHHS 3aXOAiB 3 MPOTHIi

Ta B3a€MOBITHOCHH
IUSUIBHICTD 11010

peanizarii
3arposzam i

dopmyBaHHs CTpaTeriyHOro noprderns 3abe3neueHHs
(hinaHCOBOT Oe3MekH, Ha ITUX MPUHIIUITAX, Ma€ BKIIFOYATH:

a) cucremy 3abesneueHHs (DiHAHCOBOI OE3MEKU SIK
CYKYIHICTh 3aXONiB Ta MJiIBHICTE 3 IX peami3aimii
MiATPHUEMCTBOM 3a1Isd HaJIMHOTO CcTa0lIILHOTO
¢yHKIioHYBaHHS (iHAHCOBHMX BiJHOCHH HA MiIIPUEMCTBI
Ta MDK HUM 1 1OTO KOHTpareHTaMu,

0) kpuTepil po3MOMiTy KOMIETEHIIH MiAIpHEMCTBA
mono  3abesmedeHHs — (iHAHCOBOI — Oe3mekw, IO
BpPaxoOBYIOTh. CQepy HisIIBHOCTI, HAasBHI MeXaHI3MHU
3a0e3MeUeHHs, XapakTep 3arpo3 (3arpo3u-mporecu,
3arpo3u-(aKkTopH, 3arpo3u-Jii), X GyHKIIii;

B) MOJETh  ABUIBHOCTI  IIOJO
(iHaHCOBOI OE3IIEKH.

[TinTpumka ¢iHaHcoBOi Oe3MeKH 3IIMCHIOETHCS Ha
KOXKHOMY ii pIBHI BIAMOBIAHUMH TMiIpoO3aiTaMu 1
MeTomaMu. Y TIpOIeci MisTTBHOCTI KOXKHE MiTIPUEMCTBO
yCcBimoMIIOE  CBOi  (hiHAHCOBI  IHTEpeCH,  OJHAK,
BU3HAUCHHs  iX  MNPIOPUTETHOCTI  3aJE€XHUTh  BiA
BUHHUKAIOYHX 3arpo3.

3arpo3a € MOXJIMBUH HeratuBHHA (3 MO3HUILN
IHTEpEeCiB MiANPUEMCTBA) BIUIMB Ha CaMi IHTEpeCH, YMOBHU
Ta MEXaHi3MH iX peainizarii, Ha cucreMy BimHocuH. Llei
BIUIUB MOXe OyTH 3nificHeHO pi3HUMH (akTopamu i
npoiecamMmu (mpupoaHIMH, COI[iaTbHUMHU Ta
GbiHaHCOBUMH) SK pEaJbHHMH, BXKE ICHYIOUMMH, IO
MPOTIKAIOTh, TaK 1 MOTCHIITHIMH.

OpHak, 3arpo3oto ¢iHaHCOBIiH Oe3meri € He caMi 1Mo
co0i mpupo/Hi sABHIa a00 TeXHOTeHHi (akTopH, a Ti il

3a0e3neYyeH s
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mo He Oynu BXWTi, a0 He 3a0e3meyrin HeWTpati3amiro
HaCJIJIKIB.

3 mMX MO3HMILiA 3arpo3aMu s MIANPHEMCTBA € HE
TUTBKH IPOIIECH, YMOBH Ta YHHHHUKH, a i 1ii, ClIpsAMOBaHi
Ha YTHCK JKUTTEBO BAKIMBUX (DIHAHCOBUX IHTEpeciB
MIAPHEMCTBA, SIKi BUKOPUCTOBYIOTE JUIS IIHOTO HACIIIKI
piBHMX  (IHAHCOBUX, COLIaJIbHUX, MOJITHUYHUX Ta
npupoanux ¢akrtopiB i mpomeciB. Came KOHKpeTHa
JISUTBHICTB, IO 3aBIA€ IIKOAM iHTEpecaM MiANpUEMCTBA,
HE3aJIeKHO BiJ TOTO, YCBIJOMIIIOE [I€ YU HE YCBIOMIIIOE
MEHEHKMEHT MOXIIMBI HETaTHUBHI HACHIIKH, CTAHOBUTH
Oe3mnocepeHIo 3arpo3y (hiHaHCOBIi Oe3meri.

Tomy 3arpo3a (iHaHCOBIM Oe3meni Mae SBHO
BHpaXKEHNH cyO'ekTHHI Xxapakrep. ToOTo BoHa €
BUPaXEHHSIM NPOTH/II OKPEeMUX OCOOMCTOCTEH, MEBHHUX
COIIANBHUX TPYI, CYO'€KTIB CYCHUTPHUX BITHOCHH IS
3aJI0BOJICHHS J)KUTTEBO BAXKIMBHUX (PIHAHCOBHX IHTEpeECiB
MiAPHEMCTBA.

BimnoBigHO 3arpo3m 3 ypaxyBaHHSAM IPHYHH iX
BUHHKHEHHS MOXXYTh OyTH Kilacu(ikoBaHi 3a BUAAMHU:

- 3arposy, BUKJIMKaH1 00’ €KTUBHUMH K
MPUPOTHUMH, TAK i COMIaIbHO-(HIHAHCOBUMH IMIPOIIECAMH;

- 3arpo3d, BHUKJINKaHI I[I€BHUMH IIOJITHYHUMH,
(hiHAHCOBUMH 1 COIIQIbBHUMH JTiSIMH.

3a mepuIoko rpymnoro 3arpo3 iX JHKepesaoM € MpupoIHi
cui abo (hakTopH, MPOTUIS SKAM 3 OOKY MigIPHEMCTBA
MOXe 3JIMCHIOBATUCS LUISIXOM CTBOPEHHS pE3epBiB,
CBOEYACHOTO BXKUTTS MEBHUX 3axoAiB Tomo. BoxHouac,
Mo Jpyriii rpymi 3arpo3 ix «HocissmMm» € (i3udHi Ta
IOpUANYHI 0COOM, CYO'€KTHM CYCHUIBHMX BITHOCHH. Y
FOMY BHITAJKy 3a0e3neueHHs (PiHAHCOBOT OC3IIEKH MOXKe
OyTu HocATHYTO a00 IUISXOM MPAaBOBOTO TIOTIEPEHKEHHS Ta
NPUITMHEHHS HE3aKOHHMX [ 3 peami3alii iHTepeciB Ha
KOy iHTepecaM MiIpHEMCTBa; a00 (OPMYBaHHIM yMOB
JUSUTBHOCTI, SIKi JO3BOJISITH INPUEMCTBY HE JOIYCTUTH
3arOCTPEHHSI IIPOTUPIY MDK HUMH.

Crnig BpaxoByBaTH, IO BCi MiANPHUEMCTBA MOXKYThH
MaTH CylnepewInBi ¢inaHcoBi iHTEepecH i
BHKOPHCTOBYBAaTH (OPMH, METOAM MLSUTBHOCTI, SKi 1M
JIO3BOJISIIOTH JIOCSTTH MOTPiOHOTO pe3ynbrary. OnHak 3
iHIIOro 60Ky, 1X A1l MOXKYTh YIIEMIIATH KUTTEBO BaXKIIMB1
(iHaHCOBI IHTEpECH CYCIIUIbCTBA, ACpKaBH abo IHIINX
CKOHOMIYHUX Cy0’ekTiB, TOOTO OyTH  3arpo3oro
(iHaHCOBI Oe3meni OKpPeMOoro MiANPHEMCTBA. [HIITUMEU
CIIOBaMH, BOHH pEajbHO BUCTYNAIOTh Cy0'€KTaMHU 3arpo3
(biHaHCOBII Oe3meni ISt IHIINX MiANPUEMCTB. ToMy npu
OIIIHIII TAaHWX IOIPUEMCTB SIK HOCIIB 3arpo3 y CydacHHX
YMOBax CIiJi BUXOJUTH 3 KPUTEPiI0 BIAMOBIOHOCTI iXx
JUSTIBHOCTI  BCTAHOBJIEHHM IIPaBOBHM, EKOHOMIYHUM
periaMeHTaMm i mpaBuIaM.

CryniHp BiAIIOBITAIBHOCTI 3a Taki il BU3HAYAETHCS
3aKOHOJIABCTBOM, alle B CY4aCHHX yMOBAaX PO3BUTKY DA
JUsiHb 3aKOH HE BU3Hauyae sk 3jounHHI. [lo-meprre, B
CIITY TIOSIBY 30BCIM HOBHUX BHUIIIB (DiIHAHCOBHUX 3JIOUUHIB, 3
SIKIMH CYCILUTBCTBO 3ITKHYJIOCS B YMOBax rio0aizarii Ta
HOBUX iH(OpPMaLIHUX TEXHOJIOTIH 1 3aKOHOJaBelb He
BCTHUTAa€ 32 MIHJUBICTIO cuTyariid. [lo-gpyre, y 3B’3Ky 3
THM, IO I [ii BUKOPUCTOBYIOTHCS IUISi TEPBUHHOTO
HaKOIMMYEHHS KalliTaly 1 Nepepo3nojauly CyCHiIbHOT
BJIACHOCTi, TIEBHI COLIaJbHI TPy HE 3alikaBleHI B
CYCHiJIbHIA  OIIHII  Ta  HOPMATHBHO-IIPAaBOBOMY
BH3HAYCHHI [UX MiA SK 3JI0YMHHUX. ToMy aii HU3KH
MiIIPUEMCTB y BIAIMOBIIHOCTI 3 ICHYIOUNM

®diHaHCcK Ta oNOAATKYBAHHA
3aKOHOJIaBCTBOM HE MOXYThb OYTH TMpHIIMHEHI Ha

NPaBOBi OCHOBI, XO4Ya 3aBJAalOTh 3HAYHOI IIKOJIU
¢iHaHCOBI  Oe3memi  CycHmiIbcTBAa Ta  OKPEMHUX
MIAPHEMCTR.

IIle oOHMM METONOJIOTIYHUM IIOJIOXKEHHSM, SIKE
HEoOXiTHO BpaxoBYBaTH Npu (pOpMyBaHHI CTPATETIIHOTO
noprdenss  3abesnedenHs  (QiHaHcOBOI  Oe3mekH, €
po3MexyBaHHS 00’€KTiB (DiHAHCOBOT O€3IeKH Ta 00’ €KTIB
3abesneucHHs (iHaHCOBOT Ge3mekn (06’€KTIB 3aXHCTYy).
O06’ektoM (hiHaHCOBOI Oe3leKH BHCTYNaroTh (piHAHCOBI
iHTepecH SK BTUIeHHS (iHAHCOBHX BITHOCHH. A
00’ekTamu 3abe3neucHHs (IHAHCOBOI OE3MEKH € HOCIi
(matepianbHi 1 [yXoBHI) (iHAHCOBUX BITHOCHH, IHIIMMH
clIoBaMH, TiI OO’€KTH, BIUIMBAIOYM HA SIKI MOYIIHBE
HaHeCEeHHs 30MTKIB (DIHAHCOBUM IHTEpEcaM.

BuxkopucranHs MOHATH 00’€KT BIUIUBY 1 00 €KT
3apesneueHHss  (iHaHCOBOi  Oe€3MeKH  3yMOBIICHO
PpO3TIIsIOM CHCTEMH B32€EMOBITHOCHH pi3HHX
eKOHOMIUHHUX areHTiB. [Ipo 00’ekT BIUIMBY iimeThcs mpu
aHaii3l MexaHi3My peaiizanii  3arpo3  (iHaHCOBOI
Oe3meKn, SKAH TPOSBISAETHCS Y BHIVIAN HiSUTBHOCTI
cy0’€KTiB, IO YIIEMIIAIOTH IEBHI IHTEPECH ITiIIPHEMCTBA.
ITpo 00’exT 3abe3neyeH s WAEThCS MPU aHali31 ALUTBHOCTI
TITPHEMCTBA, CIIPSIMOBAHOI Ha 3alI00IraHHs BIUTUBY 3aTPO3
Ha (hiHAHCOBI iHTepecH abo (hiHAHCOBI BiMHOCHHU. IHIIIMMU
CIIOBaMH, y TEpIIOMY BHIIAJKYy PO3IIIIAETBCS CHCTEMA!
3arpo3a 1 il cy0’ekT — 00’€KT BIDIMBY. Y ApPYyroMy. MiK
HUMU TIOCTAE CYO’€KT, MISUTBHICTH SIKOTO MOBHHHA 3aro0irTi
BIUTMBY 3arpo3 Ha 00 €KT.

dopmyBanHsi cTpareriyHoro mnoprdens ¢iHaHCOBOT
Oe3reky  JOLUIBHO  3MIHCHIOBATH 32  HACTYITHHM
ANTOPUTMOM, SKHW BKIIIOYAE IT'STh KPOKIB: BU3HAUYCHHS
BIUIMBY (DaKTOpPIB 30BHIMIHHOTO Ta BHYTPIIIHBOTO
CepeloBHUIa Ha JISUTBHICTh MIAMPUEMCTBA; OIIHKA PIBHI
(¢inaHcoBOi Oe3MeKW MiAMPUEMCTBA; BUSABJICHHS Ta
oliHKa 3arpo3 (iHaHCOBIi Oe3meni MiANPUEMCTBA;
po3pobka crpateriii (hiHAHCOBOI OE3MEKH IiIIPHEMCTBA
Ta po3pobka Mojmeni Ix peanizailii; 3a0e3meYeHHs
CTpaTerii ¢dinancoBoi Oe3meku MiANPHEMCTBA.
PosrnsHemMo meTanmpHiIIE KOXKEH i3 BKa3aHUX KPOKIB.

Kpox 1. Amnaniz cepenoBuiia TMiANpHEMCTBA — 1€
npoLec BU3HAYCHHS KPUTUYHO BaXIIMBUX EJIEMEHTIB
30BHIIIHBOTO 1 BHYTPIIIHBOTO CEPEIOBHUI, SKi MOXYTbH
BIUTUHYTH Ha CIIPOMOJXKHICTH MiINPHEMCTBA B IOCSITHEHHI
CBOIX IIUIEH.

IcHye  BenmMka — KUIBKICTB ~ METOMIB  aHaIi3y
BHYTPIIIHBOTO 1 30BHIMIHBOTO cepenoBuina. HaitOimpm
e(ekTHBHIUMHU Ha IyMKy ekcriepTiB € SNW-ananis, skuit
3aCTOCOBYETHCS ISl OLIHKH BHYTPILIIHBOTO CEPEJOBHUINA
opranizamii, i PEST-amani3 mis OIIHKK 30BHINIHBOTO
cepelloBHIIA.

BHyTpiliHE cepemoBHIIE IMIANPUEMCTBA 3IIHCHIOE
MOCTiiHWIA BIDIMB Ha (YHKIIOHYBaHHS ITiIIPHUEMCTBA.
Amnani3z BHYTPIIIHBOTO CEpPENOBHUINA IMOBHHEH BKIIOYATH
I'SITh OJIOKIB — MAapKeTHHT, (iHaHCH, BHUPOOHHUIITBO,
JMIOACBKI pecypcH, a TaKoX KyJabTypa Ta IMIIK
MiAPHEMCTBA.

SNW-ananiz — ne BmockoHaimenuit SWOT-ananis.
SNW posuudpoyersest sik Strength (cumsaa cropona),
Neutral (ueiiTpanpna cropona) i Weakness (cmabka
cropona). OnHak, TaHWil aHAI3 3aCTOCYEMO TUTBKU ISt
OIIIHKH BHYTPIIIHBOTO CEPEJOBUIIA.
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Ha BigMiHy Bix aHamizy clnaOKuX Ta CHJIBHHX CTOpPIH
3a marpuiero SWOT-ananiz, SNW — ananiz nomatkoBo
NPOIIOHY€E BHU3HAYECHHS cepenHbo puHkoBoro craHy (N).
l'osloBHA MpHUYHMHA JIOJTYYEHHsS! JaHOiI CTOPOHH €, T€ IO
«4acTo Uil TIEpeMOr'M B KOHKYPEHTHIH OOpoTh0i Moke
BHUSBHTHUCS JOCTAaTHIM CTaH, KOJH KOHKPETHA OpTaHi3aIlis
BITHOCHO BCiX CBOiX KOHKYPCHTIB 3a BCIMa. OKPIM OJTHi€T,
KJIFOYOBUX MO3UIIAX 3HAXOIUTHCS B cTa”i N, 1 TUIBKH 110
omHomy B craHi S» [9, c.70]. Amami3 30BHIIHBOTO
cepelloBHIIA SBJIAE COOOIO OIIIHKY CTaHy i HEpCIEKTHB
PO3BUTKY HaWBaXJIMBIMIKX, 3 TOYKH 30pY MiIIPHEMCTBA,
cy0'ekTiB Ta (DakTOpPIB HABKOJHUIIHLOIO CEPEIOBHUINA!
rajay3i, pHHKIB, IIOCTaYaJbHHUKIB 1  CYKYITHOCTI
II00ATEHUX YMHHUKIB 30BHIITHHOTO CEPEIOBUINA, HA K1
MIAIPUEMCTBO HE MOXe Oe3rocepeiHbO BIUIMBaTH. Yacto
Ul aHali3y MakKpOCepelOBHUILA BHKOPHCTOBYETHCS
meroguka STEP-anmanisy. Tepmin «STEP» o3Hagae
aHaJIi3 MaKpoCepeJOBHINA, 110 I'PYHTYETHCS HA BUBYEHHI
COIANBHUX, TEXHOJIOTIYHUX, (PIHAHCOBUX 1 MOJITHYHIX
4YUHHUKIB. [cHye nBa ocHOBHUX Bapiantu STEP—-1 PEST-
ananizy. Bapiant STEP-ananmizy BHKOpPHCTOBYETHCS IS
KpaiH 3 PO3BHHEHOIO €KOHOMIKOIO 1 CTabUIbHOIO
MOJIITUYHOI0 CHCTEMOIO, TPIOPUTETH — BpaxyBaHHS
COIianbHUX 1 TexHoJoriyHuX (akropiB. s aHamizy
MaKpocepeoBHIIa B THX KpaiHaX, ¢ eKOHOMIKa CJIadKo
PO3BUHCHA YW 3HAXOJUTHCS B IEPEXiMHOMY Mepio,
3aCTOCOBYIOTh (opMmy PEST-anamizy, ne Ha mnepiiomy
Micli (akTopu HONITHKH Ta eKoHOMiku. [lpum BUOOpI
OyIpb-1KOTO 3  BapiaHTIB  KPHUTEPIEM  BHCTYIIAE
NPIOPUTETHICTh  ypaxyBaHHS TUX UM IHIIUX TPyl
(akTOpiB MaKpoCepeloBHMINA 3 TOYKH 30py CHIH
MOXJIMBOTO BIUIMBY 1 CTaOULIBHOCTI (akTopiB st
MOHITOPHUHTY.

Takum uwmHoMm, PEST-amamiz — me iHCTpyMEHT,
Npu3HaYeHnid i BuseiieHHs moiitnunux  (Policy),
¢inancosux  (Economy),  comiamsHux  (Society),
texnosioriunux (Technology) acmekriB 30BHINIHBEOTO
CepelloBHIIA, SIKI MOXYTh BIUIMHYTH Ha CTparterito
nignpuemctsa [1, c. 63].

Kpox 2. JIns mpoBeneHHS OIMIHKH piBHSA (iHAHCOBOL
Oe3reku JOUUIBHO BUKOPHUCTOBYBATH METOJMKY, IO
3aCTOCOBYETBCS UISL  OIIHKKA  (PIHAHCOBOTO  CTaHy
MIATPHEMCTBA, 3aCHOBaHY Ha Koe(]illieHTHOMY aHaji3i,
sKa Oyna 3anpoIIOHOBaHA mpodecopom
B.B. KoBankoBuMm. J[laHa MeToAMKa BKIOUae B ceOe
OILIIHKY CTaHy IIINPHUEMCTBA 3a II'SITbMa HAaNpsIMaMu:
MalfHOBHI TOTCHIIaNl ITiOIPUEMCTBA, JIKBIOHICTH 1
MJIATOCITPOMOSKHICTD MIANPUEMCTBA, (hiHAHCOBA CTIHKICTD
MAMPUEMCTBA,  JUIOBA  AKTHBHICTH  IIIIPUEMCTBA,
MpPUOYTKOBICTE i peHTA0CNBHICTD MIATIPHEMCTBA.

Kpox 3. BusBineHHs Ta OIliHKAa 30BHIMIHIX 1
BHYTPIIIHIX 3arpo3 (iHaHCOBOI OE3NeKH MiANPUEMCTBA
NPOBOJHUTHCS TNEPEBAKHO CKCIEPTHAMH METOJNaMH. Y
3B’SI3Ky 3 THM, WIO eKCIEpTHI OLIHKA HOCSATh
Cy0'eKTHBHHN XapakTep 1 JIOAAM CKIAJHO OIEpyBaTH
O/IHOYACHO BEJIMKAM UYHCIOM 00 €KTIiB, TOMY B SIKOCTI
IIKaJIH, 33 SIKOIO EKCIIEPT OLIHIOE 3HAYCHHS OYIb-sIKOTO
MMOKa3HUKA JOITFHO 3aCTOCOBYBATH BEPOATHHO-UMCIOBY
IIKaJly OI[HOK. B sKOCTI gaHOl MIKaJd MOXKHA
BHKOPHCTOBYBATH LiKkany Xappinrrona [10].

IIpu OITiHIII 3arpo3 Oe3nexu HeoOXimHO
BUKOPHCTOBYBATH JBa KPUTEPil: BEIMUMHA HACIHIIKIB Bijl
NpOSIBY 3arpo3d Ta MHMOBIpHICTH NposiBy 3arpo3u. B

pe3yapTaTi MOXHA OTPUMATH EKCHEepPTHI OIIHKW: DPIBHSA
3arpo3u; 3HAYMMOCTI (PEHTHHI) BHSBJEHHUX 3arpos;
3HAYEHHS MOKA3HUKIB CTaHy OE3MeKH.

Jlns oTpuMaHHS IHTErpaJibHOT OIIHKH CKJIaJ0BHX

¢iHaHCOBOI 0e3MEeKM BHKOPHUCTOBYETHCS  CIIPOLIEHA
aMTHBHO-MYIbTHILTIKaTHBHA (QyHKIiA: R = k (Xsi * wi)
=% (xw) /n,

Jie XSi — oIiHKa S-1 CKJ1aJ0Bo1 1Mo I-My KpHUTepito; Wi -
Bara i-ro Kpurepito; K - umcio KpurepiiB; N - 4HCIO
CKJIaOBUX. Barum KpuTepiiB TakoK BH3HAYAETHCS 32
ZOTIOMOT0I0  eKcriepTHoi omiaku. Cyma Bar 3a BciMa
KPUTEPISIMH JOPIBHIOE OTUHHIII.

Kpox 4. Tlicns mpoBeACHOTO aHAI3y MOKHA BHUSIBUTH
HAWOUIbII  «HEOE3IEYHI» €JIEMEHTH B  IISIIBHOCTI,
3arpo3nmBi it (iHAHCOBOI  O€3MEKH, OTPUMATH
monepenHio iHQopMaIiro st po3poOKH 3aXOMIB IIOI0
3aro0iraHHsl HEraTHBHOIO BIUIMBY BHSBJICHHX 3arpos.
Mopenp peanizanii  ¢iHaHcOBOi Oe3meku  3arajiom
BKITIOYA€ B SKOCTi CBOIX €IIEMEHTIB Cy0’ €KTH, MEXaHI3MHI
Ta JISUTBHICT 3! KiIacH]ikamii >XUTTEBO BaXKIMBUX
(IHAHCOBUX IHTEpECiB yCiX CyO0’€KTIB TOCHOIapIOBAHHS
Ta BUIUICHHS TIPIOPUTETHUX; BHSBJICHHS 3arpo3 i
cy0’ekTiB 3arpo3 (iHaHCOBOI O€3MEKM B CYYaCHHX
YMOBax; BU3HAUEHHs 00’ €KTiB 3aXUCTY; IPOTHO3YBAHHA i
aHalli3y MEXaHI3MIB peaiizaiii 3arpo3 1 O3HaK ix
3MIMCHEHHS; BU3HAYEHHIO KOMIIETEHIIT Ta
B3a€MOBITHOCHH CyO’€KTiB, MO 3IIHCHIOIOTH TiSUTBHICTH
MO 3aXUCTY JKUTTEBO BaXKJIMBUX (DIHAHCOBUX IHTEPECIB;
bopMyBaHHIO CHUCTEMH 3aX0.iB (mpaBoBHX,
oprasizamiitHo-(h)iHaHCOBHX Ta IHIIKAX) IIOJ0 CTBOPEHHS
YMOB Ta peali3alii >KUTTEBO BaKJIMBUX (HIHAHCOBUX
iHTepeciB; mpoTHil 3arpo3aM (QiHaHCOBOI Oe3meKku Ta

IMopsim 3 mnepepaxOoBaHMMHU BHUIIE €JIEMEHTAMU B
MOJIeNb JIOUUIBHO JOJNYYUTH. BHUSBICHHS CyO'€KTIB,
TISUTBHICTH SKUX CTAHOBUTH 3arpo3y (iHaHCOBIl Oe3mert;
BU3HAYCHHA OO0’€KTIB 3axWCTy, IpPYHTYIOUHCh Ha
BUSIBJIGHHI MEXaHI3MIB peajizalii 3arpo3; BU3HAYCHHS
O3HaK, IO CBiAYaTh MPO BYMHCHHS Jiii, IO 3aBJAIOTh
IIKOIM JKUTTEBO BAXIMBUAM (PIHAHCOBHM IHTEpecam;
MIPOTHO3YBaHHs HaNpsMIB, cdep, METOAIB 1 MeXaHi3MiB
peamizamii 3arpo3-Iild; BHU3HAYEHHS Ta IATOTOBKA
HEOOXITHUX CHJI 1 3acO0iB, BUKOPHUCTAHHS SIKHX MOXKE
3a0C3MCUUTH BUSIBIICHHS, MOTICPESIHKCHHS 1 TMPUITMHCHHS
3arpo3 (iHaHCOBOi Oe3mekw; B3aeMHE iH(POPMYBaHHS
BiIALIaMA OIUH OJHOTO MPO BHHHMKAKOUI IOTPO3U —
¢dakTopaM, mporecaM 1 [isM, HaJaHHS CIPHUSHHSI B
peamizallii IJIaHIB CTPATETIYHOTO PO3BHUTKY; BUSBICHHA
HEOMIKIB (DIHAHCOBHX MEXaHi3MiB, IO BIUIMBAIOTH Ha
3a0e3neueHHss (PIHAHCOBOi O€3MEeKH IiIIPUEMCTBA, 1

(dbopMyBaHHS  KEPIBHHMITBY MPOMO3HUINA IIOm0  iX
ycyHeHHs. EdexTuBHICTh (YHKIIOHYBaHHS Takoi MoJeli
¢inancoBo1 Oe3mexn BHU3HAYAETHCH, CTyIICHEM

3aXUIIEHOCT] Ta Peasi30BaHOCTI MPIOPUTETHUX KHUTTEBO
BaXUTUBUX (DIHAHCOBUX IHTEPECIB MiANPHEMCTBA.

Kpox 5. Jlammii Kpok Tmepembadae 3abe3meueHHs
BHKOHAHHS 3aXOJ(iB 3alpPOTIOHOBAHWUX Ha 4-My KpOIIi,
TOOTO BKIIIOYAE MPAKTHYHY pearizamiro po3poOieHoi
crparerii. ~ Takum  4mHOM, pO3pOOJIEHO  IIUTICHY
METO/MOJNIOTIYHY  margopMy  HOOymoBM  cTpaTeril
3abe3neueHHs (iHAHCOBOT OE3MEKH MiAMPHUEMCTBRA.

Takum uywmHOM, 3 mo3mmii (iHAHCOBOI Oe3meku
BOXJIMBO OIL[HIOBaTH Ta MPOTHO3YBaTH BIUIMB BCIX
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OYIKYBaHHX 3arpo3, a TaKoX Oe3rmocepenHix moxaid Ha ii
CTaH, a TOJIOBHE — Ha MOJOXKEHHA (JIOKAi3aIliio)
KPUTHYHUX TOYOK, BHSBIITH MOXKJIHMBICTH PIi3KOTO
KaTacTpoidHOTO craay i KpUTHYHOTO mopory [4].

BucnoBkn. CporofHi NOMITHE  YNOBUIbHEHHS
(IHAHCOBOTO  PO3BHUTKY  OULTBIIOCTI  ITIIIPHEMCTB
00yMOBIIIOE TEPMIHOBY TOTpeOy 3/IHCHEHHS HAYKOBHX
JOCIIDKEHb 3 ONpaLOBaHHSA METOIOJIOTTYHOTO BUMIPY
¢dopmyBaHHS  cTpareriysoro moprdens QinaHCOBOI
0e3reKy MigPUEMCTBA, SIKMH I'PYHTYETHCS Ha PO3MOJLTL
mpiopureTiB  y cuctemi (QiHaHCOBHX iHTepeciB i
BUIUICHHS O0O0’€KTIB 3aXMCTy, BH3HAYCHHI 3arpo3 Ta
Mojeneid ix peanmizamii, mo g03Boisge chOpPMyBaTH
aJeKBaTHY CHCTEMY 3aXOJIB IIOJO 3armobiraHHs 3arpo3 i
peanizanii  QiHAHCOBMX  IHTEpPECiB  MiJNPHEMCTBA.
3anponoHOBaHNT METOJNOJIOTTYHUI BHMIp BimoOpaskae
TEOPETHYHY CYTHICTh (hIHAHCOBOT OC3MEKH MiAIPUEMCTBA
1 #Horo 3maTHICTb 1O e(QEeKTUBHOIO (QYHKLIIOHYBaHHS
CBOTOJIHI 1 YCITIITHOMY PO3BHUTKY y MaiOyTHhOMY. JlaHi
JIOCHI/DKEHHSI MaloTh NPAKTHYHY KOPHUCTh 1 MOXYTh
3aCTOCOBYBaTHCS TMpH  (OPMYBaHHI  CTPaTETIYHOTO
noptdens ¢inancoBoi Oe3nmeku MIANMPHEMCTB OyIb-SKOi
chepu nmisuibHOCTI Ta (opmu BiIacHOCTL. JloniibHO
aKIEHTYBaTH, IO CTpaTeTiYHUi mopTdens 3ade3rnedeHHs
(biHaHCOBOI 0€3MEKH KOXKHOTO MiIINPUEMCTBA € CYTO
IHAWUBITyaTbHUAM. Horo nosuora i mieBicts Gararo B 4OoMYy
3aJIe)KaTh Bil HAsSBHUX MOXKIMBOCTEH MIANMPUEMCTBA 1
PO3YMIHHSI KEPIBHUIITBOM Ta KOKHHMM i3 CITIBPOOITHHKIB
BAXIJIMBOCTI  3a0e3rmedeHHs  (iHAHCOBOI  OE3IEKH.
BukopucranHs O3Haue€HMX MPOMO3UIIHA B HPaKTUIL
JO3BOJINTH  cTaluTi3yBaTH  KpWU30BI  sSBHINA  HA
MAMPHEMCTBI  Ta MIBUIOUTH piBeHb 3a0e3redeHHs
(inaHcoBOI Oe3MeKH 3a PaxyHOK HOro 30aaHCOBAaHOTO
CTaOUTBPHOTO PO3BHUTKY Ta PO3MIHUPECHHS TOPH3OHTIB
MOKIHBOCTEN.
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